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» 12| LME?}2: 9,352 H/E(+4.8%), MI: 254 HE(+1.1%) »LIZ:  LME?}2: 18,914 H&{/E(+1.9%), M1 195 HE(-1.4%)
»IUE: MEJ: 50,112 H21/E(-2.1%), 1L 286 £(0%)

| 2=H LME?}24: 1,818 USD/0z(+2%) > LME?}24: 24 USD/0z(+4.3%)

petE:  2l/EE: 1,169 (-0.9%), A/ :6.47 (-0.5%), SIY/H2:5.2 (-3.3%)
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- WEEKLY: China mills' steel stocks retreat, demand improve (Mysteel 8/27)
- WEEKLY: China's BF capacity use stable at 85.3% (Mysteel 8/27)

- WEEKLY: China iron ore port stocks reach a 3-month high (Mysteel 8/27)
- Nippon Steel, Toyota agree $182/t steel price hike (Mysteel 8/27)

- INFOGRAPH: China met coke price touches 15-year high (Mysteel 8/25)
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WEEKLY: China mills' steel stocks retreat, demand improve

(EX: Mysteel)
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WEEKLY: China's BF capacity use stable at 85.3%

(EX: Mysteel)
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Nippon Steel, Toyota agree $182/1 steel price hike

(EX: Mysteel)
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WEEKLY: China iron ore port stocks reach a 3-month high

(EX: Mysteel)
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Dip in China's retail steel stocks continues
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(EN: Mysteel)
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CISA: Members' mid-Aug daily steel output recovers 4.6%

(EX: Mysteel)
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INFOGRAPH: China's met coke price touches 15-year high

(EX: Mysteel)
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Low profits, slow shipment dampen China billet imports

(EX: Mysteel)
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Shagang cuts long steel prices further for late-Aug sales

(EX: Mysteel)
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Labor tensions are ratcheting up again in Chile

(£4: mining.com)
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Copper price rises as Chinese buyers come back to the market
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(EX: mining.com)
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RES 3,133.90 (pt) 017 141 214 3314 5364
AL 1,023.51 (pt) 0.30 3.05 074 2166 5331
[REA 35,455.80 (pt) 0.69 0.34 1.49 2374 9213
S&P500 4,509.37 (pt) 0.88 067 2,60 2854 107.22
LAE 15,129.50 (pt) 1.23 1.25 31 29.36  189.67
QEAEALQ 4,190.98 (pt) 051 0.35 249 2640 3828
RLiES 3,522.16 (pt) 0.59 1.29 367 348 1455
LI01 225 27,641.14 (pt) -0.36 0.53 1.31 2080 6526
MSCI AC World 737.24 (pt) 0.72 0.93 1.80 2571 7647
CRB & XHH 561.17 (pt) 0.15 0.29 0.18 4276 3874
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0l =14 104 1.31 (%) -4.21 554 848 58.59 -25.93
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/2y 1,169.20 (%) 0.1 -0.38 164 -1.28 4.40
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CAPE Macro Weekly (08.30~09.03) ,"!'-
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MXI= ZA| Review & Preview (08.23 ~ 09.03)
K= O A= EXHEl HHOZ ATkt MESSES Alsig A
- BA A8 ¥ 014 U= S&P500K= M [HHl +1.52% 6%5._ 4,509.3ptE VIS8 ULEATIZE M [fHl +0.96% A58
35,455.8ptE 718 NASDAQ T|~= M= [HH| +2.82% 4558 15,129.5ptE VIS =7 01 ZAl= =2 H2 STHOJ I L0
T M= 0I50l RHOH At 0 T2t &5 Dre 9%% dA 2 Eli= 01=01 2EFHHOIM ME6t0 Uk BS 2 HZ HIOI
W A 28E £ Ulks SHY YAS WAHHE, 010 Sh= otohT e TSl S0t M2 11- B2 29U M= It
2 HZE OIZO0I HIOIHE HAIE ME=X 10 AS0| Mol 4HE oMM SAIQ BISE Qud
- AE: 3FU= HLTI(7.3%), BIEHI(+5.9%), 23(+5.0%) S0/ 423D, QLZIEI-2.1%), AZ/MEE(-19%) S0/ ozt
- WY HOILE 015571 0138 AID| 2189 2Hdk= A2 16HH, Mes 1159 S== HOIHE0I2h= 2I1 24THE 92 0] FOMC g9
DX OIZ 228, T2 B2 S5 4 Y tiAcks SR0M EXH A2 HME HO2 (&g, Xz D=l 59 M
KE, ot= 2281 0I=9 4Z D8 THLHE HEY. oS TES0l MZ2H0[2E JI1E 2L HOILEZE A AR X012
= SO SN Lot & AOLE, o1 NIHEQ M AT HHIZ MEELEH AR A 040l 580l RUD BH
& AZEME EX2DHIME JR2H, ZH THES0! HAXIE 20 HOLHK Y= £Z0F YHRETM 200t 45 SES ASL A
O &=
MEIZ EA| FZH0lE S&P 500 2EE F2t40lE
6‘%1 WEZ AU o VIDAUE() 7(%2’4 2 REZAUE o VIDAYUE(ED) o
5 20 6
° 1 30
4 16 4 [ ]
° {20
([ ]
410
2 8 0 iIIII "Il‘l“
1 4 o L III 0
[
0 0 4 L 110
M4 NASDAQ KOSPI  Nikkei S&P 500 Dow 30 Stoxx Dax 30 RERNRISHIZWNSABNSI I UISSNINT
229 a0 EELFEER ERR RIS F LT
2000 = gaf —  allz o
3 Q5 wEp =
XI=: Bloomberg, HI0IZEXEH 2l MXI2E Xt=: Bloomberg, HI0IZEXEH 2l M XI=2E
S&P 500 AEIUE TS
o RIULAUE o VIDAUE(S) o
[
4 {25
°
L [ J
3 [ ] e 4 20
) | °
4 15
1L °
410
0
b 45
2 L 1o
S % 8 2 2 %8 8% 2 B B8 S % QQ@Q\\@\Q\Q\@
70 2 2 % % 2 g %J 4 /{9 %K %

Xt=: Bloomberg, 101

SIS dMtzs

Xt Bloomberg, AIOIZEXIS

2 eldrEs



CAPE Macro Weekly

A== S 4| Review & Preview (08.23 ~ 09.03)
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F2HBUXE EHELE (SN2 IIE)

XE = B+ 5t OIMX
0=, 82 Markit HIE2! PMI (&) pt 62.0 61.2 63.4
0=, 82 Markit MHIA S PMI () pt 59.2 55.2 599
2301) Ol=, 7& JIEZELH0H 2t 5/% MoM 58.3/-0.5 59.9/2.0 58.7/1.6
QEZ, 82 Markit X PMI (EH) pt 62.0 615 62.6
QEZ 82 Markit MHIA PMI (R1H) pt 59.5 59.7 60.4
QEZE, 8% AH|ITHIZIXIS (BHI) pt -49 53 4.4
24251 Ol=, 72 A ZRERTHON 8k /% MoM 69.7/3.1 70.8/1.0 70.1/-2.6
st 82 AHITHARZIXI pt - 102.5 103.2
252(%) 02 78 WRNZEE (RHH) % MoM 03 0.1 08
0=, 2Q GDP % QoQ SAAR 6.7 6.6 6.4
012, 2Q HOIAH| % QoQ SAAR 12.2 119 114
262(=) 0=, 82 HIALIEI HEXHESTIS pt 25 29 30
QEZ 72 M3 EdlES % YoY 76 76 83
otz B8 S B EBIUAT % 0.50 075 0.50
0= s M2E1E
0=, 78 JHOIAS/AH| % MoM/% MoM 0.3/0.4 1.1/03 0.2/1.1
2793) 0=, 72 PCE CIZHI0IH % YoY/% MoM 4.1/0.4 42/0.4 4.0/0.5
0=, 78 Core PCE [IZ0IE % YoY/% MoM 3.6/0.3 3.6/0.3 3.6/0.5
0=, 82 DIAIZATH AHIAZ] () pt 708 703 702
T, 78 AQMAL % YoY - 16.4 20.0
0=, 72 DI ZZ=EHOH % MoM/% YoY 0.4/-85 - -1.9/-3.3
30(&) QEZ, 82 M| XA T2 (2HH) pt - - -4.4
U= 72 AHEH % MoM/% YoY 0.4/2.1 = 0.1/3.1
0=, 62 FHFA ZE4JIZT |4 % MoM 1.9 - 1.7
0=, 62 CS eI AT % MoM 1.80 - 1.81
0=, 82 OB AHITHAZIT|2 pt 123.0 - 129.1
312(3H QEE 88 CPI % YoY/% MoM 2.7/0.2 - 2.2/-0.1
==, 82 HE/HHIAY PM pt/pt 50.1/52.0 = 50.4/53.3
4= 72 MY % 2.9 = 29
St=, 78 MAML % MoM/% YoY 0.0/7.3 = 22/11.9
0=, 82 ADP RIZITIZ ) 63.8 - 33.0
0=, 82 Markit HIZ2! PMI (2+H) pt 61.2 - 63.4
0=, 82 ISM HIZL K& pt 58.5 - 595
9/12(=) O2ZE 82 Markit HIE L PMI (ZH) pt 61.5 - 62.8
QEZE THHAUE % 76 - 7.7
Z=, 82 KH0IA HIES PMI pt 50.1 - 50.3
St 82 =0l % YoY/% YoY 34.2/44.8 = 29.6/38.1
5 78 €4y o &g -71.0 - -75.7
0=, 78 HZE&H= % MoM 0.3 = 15
24(5) 0=, 72 WATHZE (=) % MoM -0.1 - 09
Q=2Z 72 PPl % YoY/% MoM +#- +- 10.2/1.4
3t=, 20 GDP (&%) % QoQ/% YoY 0.7/5.9 - 1.7/1.9
0=, 8 HIsHER 1= ok 75.0 - 943
0l=, 82 A=/20|0| MA=S %/% 5.2/- 4= 5.4/9.2
0l=, 82 AIZtE B=ld= % YoY/% MoM 4.0/0.3 - 4.0/0.4
s 0l=, 82 Markit HH\*‘“ M () pt 55.2 - 59.9
0=, 82 ISM MH|A pt 62.0 - 64.1
QEE, 88 Markit Mtllw1 PMI (&HE) Pt 59.7 - 59.8
QEZE 72 AN % MoM/% YoY 0.0/4.5 7= 1.5/6.0
st 82 Q=N of thy - - 458,68
g PS]
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